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gi the British Mission was that a committee should | point, aithough a digression from our main argu- ) /
constituted to act as a kind of ‘ Geddes Axe ’ on | ment and we will make it cles b wotation | Expendit Fi i IS
expenditure.” Now all this took pl : ) ) make 1t ¢ €arer by Safduts ! i T ure (First Year). % 120,000,000 as revenue at 4 per cent. interest arising
Tevis, (e h 19 ace at Rio de from the leading article in Capel Court, the 5 cnsions at 63 ................ 62,400,000 from the investment of this Reserve. Where is the
ment.  But thereqha per?s oto tb . t};edeml Govern- gifted writer of which has afforded us several il U 5 3' _cfll{employment --------------- 32,500,000 £120,000,000 to come from? It cannot be “reached
Paulo, which is an enﬁerprising :nd 2c§it‘?etea(r)§ Sa? minating economic analyses in the past. He says: 4 I\I/Iegiissl d .......... 28,600,000 down out of the air,”” as Mr. A. M. Samuel said the
Brazil and considers itself the commercial capitaetll c())‘ “ The typical answer to the question: What 18 5. idovis erl alrlnatemlty """" e ety N0 reachec Mpiontolthciport ol
that country. Their city is, we are told, ‘“ one of the objective of national trade? is somewhat as ' 6 ildren to 1 S Ljoz51e00 the same people who seplalnlialdie e, Iitag
the best governed, if not the best, in all Latin follows : Here, we shall be told, we have a popu- 7. Cost of adm's' """ PG> 300,000 the impertinence of this ramp.  An average member
America.”” It was not surprising,’ S T lation of forty or so millions unable to feed them- S Inistration ....... 10,000,000 of the community is compelled to yield up, say, £3
Paulistas, who did a Iot of work. came to resent selves and dependent on imported food, OQUELERE = TR el 66,725,000 a year. He gets back, say, £2 a’year in_benefits.
foreign meddling in Brazilian domestic hE ey trade is necessary to pay for the foodstuffs. The ' Total _ This legyes 41 he has not got back.  The Insurance
held in hearty contempt a Government which explanation seems satisfactory: we cannot help Noy, before we s: """"" oeeees0 . £215,150,000 Trust “invests” his £1, e, it lends it to some
acquired the habit’’ of mvitie St Sol fwhen sympathising with this desire to provide food for Other scheme o ¥ @ word in criticism 'of this or any | organisation which will put him to work.  The
President Bernardes agreed to the Ceddeines our population. But if we so far forget ourselves Wtentions, 73" fUSV say that we respect the author’s | organisation has to pay, say, 10d. a year interest to
and when the inevitable announcement wa fxet,h as to offer a gratuitous suggestion, and to indicate our Dr,ead » 't we believed that the cause of the the Trust, and, of course, adds the 10d. into prices,
coming that ‘‘some of the services wosu]dor 52 where a little help might be found ; if we ask Why; p1°yment O]S’A which he defines (Sickness, Unem- | which our victim has to pay. Therefore he has to pay
severely pruned’” it ““fired the train e revol% in view of the need for foodstuffs, we may Dot | the “nequ’al dist gif’ and Deat.h).were primarily due to | 1od. a year fine for ever for having allowed the Trust
amongst the already dissatisfied army officers and encourage the growth of a small quantity upo! | SUPport the prisnn‘ imon of existing money, we should | to “save”” his 41 for him. . . . And yet there are,
police in the State of Sao Paulo.’’ The o oy our English fields, we meet with a very cold recep- dms ¢ makin Clt;;]e of his scheme, for, in general, it | we believe, quite sane-looking people going about in
Tents since are open to the eyes of the world. 5 tion, and are made to feel that, in the mysterious ?XDenSe of the g | € poor more comfortable at the | a state of palsied trepidation because of rumours that
* * . realms of economics, common sense is an impert- 0 be ahg iSheélijl‘ But since we hold that the evils ‘Mr. Bottomley is h’a}vmg too good a time in prison.
T A nence. It now appears that to divert cnergl}f X f.’“s Money, b Ofnot arise from maldistribution of Is this a dream ? " asks M,f‘ Broad, as helcpnﬁem—
AR b ’sfa mc;St,,OPPOYI?}ne lesson to the (capital or labour) from manufactures to agft v alal e (,:a ut from the non-production of poten- plates his scale of benefits. It is not, sir: it is an
tinctly  shows wzi.ls-ti in this country. Jt dis- culture will injure our trade. So that whereas o and laboyr gre’ ilnot but assert that Mr. Broad’s love | obscenely adjectived nightmare.
fmang; » an(;l thew“l ?cri ; deﬁa’“gn, sound first trade was the means and the production Oe ) SlPPhed to re s OSt.  In effect, all his ingenuity is
e CoraC ) tendgo OS andard ”” (all of them food the end, trade is now the end to which thx ces amonarmg’ as 1t were, 100 loaves and 100 ¢
T 3 g ; ur readers will note par- direct production of food must be sacrificed- ¢ €Ie can be § 100 persons, whereas we say that | The Cuckold Conference.
oary that whereas the process has been ‘ rva- ‘ €y wil] 200 loaves and 200 sixpences for them if
Carried out to a greater or lesser extent in other Apart from the general ‘value of these obel ea . Leg us] 80 the right way to bri n-thpe into existence By Rene Charles Dickens.
countries without provoking physical resistance, | 00S 1t Will be observed that they contain on€ 1 e ‘ firsy %OW look at My Bro d'mf]ic = H'II‘ «e Income f this article, who resides abroad, has only
;Eﬁfgdco;;érgs had beecril Pfe;;l.OUSIY defeated, dis- gr}t}]lfé] do;nlfclllt' have beenl aplt)}rectiated CYIC]E_ o}; the " g]fOH'Gy drae\ coéltri'buti.ons aof Sthgur \sg.rker: Krepreseflt qugulsnfegxo\:]tl];}c’)rl:";;as Sfr t;i:,czis?ence of the Soeiall@ARH
, 1sorgamised in the war. o 2 VISErs, namely, that assuming ; \ v dire : Mov o alas’ sals. He has had no
a country where the mhabitants l“iilvre noliuén?acl)r\z;lelg sake foi argument that you sust widen your Cxcii: f SOntale.emp Oyers aclt'(lzy(:ﬁ-llt Shpeen m:_;omefs. TFIOS: ?ifl(i::elt];cinnt\'ggt“ile'xij(:f:eDlglt’tbelrzjsasngr?gg opinions he expresses
their sense of responsibility in deathly du?v » | of exports, you can do as much towards it by, decrf‘ ‘ fl‘om INComes hos aw;l through pnlces rcl)’lmt p}fes have heen arrived at independently. Our readers will, no
complex, where their Chambers of Commerce do 7ot | 108 the volume of imports as by increasing * ot g, Persong] in(:ome;e of the State, “rOUgO 2 ¢ | doubt, find then: all the more interesting because of this
kneel fo the Lord High Banker and say, ** Sir, do | O ©XPorts. Vet you have responsible statesmicy Congyn Yielded up oyt of pen o2k, £215150,000 Ber | oy g !
with us what you will,”” the attempt at ’strang’ula— Searchl’ng s “"O"ld for a place to pitch an c_\p:?; 0 oum, éng POWer of the cgersonal m‘colm ok di) that The International Conference is a nest in which
tion in the economic field is followed immediately by manufacture, and getting £ 70,000,000 put do W take o >0 Much fo that b Lhf e y\T w | that Mocking Cuckoo Bird, the High Finance, has
;Cougtelykattagk in the military field. The Pauli}s/ta's gljlslSt thcm,.c;\]'hllle nc])t Onj of“thcm vt]hinks(%f COlif'c?uld i £1 e425 Ndityre, Ite?nssggcc}fltlgg gccfr%gﬁntinlgoto laid an egg. The Gallic (and SCOtCh)“C%CkZ ar;ld
ay be likened to the Federati e _ | dle men, idle land and idle seeds. ne < a5 - 27,000, : £ ) . 2 cing together, will hatch the
2y e Feled] Govemmep o i b o | he Souglt it sper fom e ot nd 1| o i ttned syt ommunity | e, cephing and hacng g WRELEE
-ngland. Actual violence = . aspect ot the case, our military authorities W Stane: dmoa: ~—-sonal mcomes. - /s « ands Bank.”’
est. And incipient Vl’Olel’}l‘lCaeb hia;hbegm?;t té)n htll:f have become awake to the fact t%at agriculture 15 ?il:ﬁ the“l’;’lal Dart gllrtl}llsgratlop, ’ only partly so; for a sub- fulrll%/ ﬂédigjdstagjoalgd Sg;ﬁﬁ; rgike the goose of the
om0 the shadows of Threadneedle Street. Arma. | (ISt line of defence. When inviting our pqtena ) " Satio P<€ep anq fix {110'000’000 involved is applied to fabl iate laying “golden eggs >’ in every part 0
fents are the final answer to the gold standard enemies to inspect our beflagged fleet at Sp~ltheou Ing; +% and does 5 charges of the insurance organi- | fable) lecrle élut%hﬁ is only a hgure of speech. . . .
5 ) ‘g v rd. go they ever tﬁink that they may be inspecting [ of a‘l’}dtllals_ Bui ?tfé %\v mto the pocl’\'eté 1of })ﬁg«ii Ell“llfe“:o{gs‘are L ‘by the taxpayers. . In Enggisng
are acres as well ? 82Ch i m No, 8§, « —the a7 ge. 5 : illion poun
The Government has formed its Committee to en- & elm,l : [ ?lf 5 ‘Vitelth]t % noted‘£668, Surpluis every penny | the High Phielrises spml? 3r?c(<)? g?pme I3{)((’)00 mil-
quire and report upon the dit; d ® * # i at 1held from t} »725,000, 1S, : me | vear out of the taxpayer, in I'ra . But in Ger-
of British : p conditions and prospects W il : g ; More ( Ay 3 mych 1€ pPeople.  Suppose we assuil€ |y nd so on throughout the list. R
referency t;n;i]ustry and c‘cz)zmr’nerce, “awith special =~ 16 will n‘:c»w turn {rorxtl tge Iérodu(;re;e Less’ Dersénlstratio » 33 three-quarters ofpothe «costs of | lion fr?ﬁgsi-ﬁgh inance gets nothing. Whence the
; te export trade,”’ ; mechanism of prosperity to the “Consul 5 STSona AR < e as | many t :
CO}’lermg Memorandﬁum the oiaen;l?g ;nggée iin az device ; for fairneIs;S de_prcnands that, having given attiﬂ Ig‘#e ;é glCome, the ’resgl’ts'oo’%oo’ ;lsrdlisstrslgg]'ﬁ%mg Cuclgroo’s 'Charmeg Egg. '(;‘The Empire of Busi-
?. OWS: “The first question to which the attention | ton to those economists who teach that we can 4l t the oy 00’00_0 collecteq = LS onal incomes According to arnleglef the world’s total business
Ot the Committee should be directed is the present | Lift ourselves off the ground by our right boot_Stralgft A?happemmumty, and » loPt gt ,_per/s 2. This is | ness’’) 8 per cent. on'y o r cent. being done with
I€:>)?SII§Ir0' ? ?f o overseds frade and tie p]roépect g/o o lis}ex} p("t‘tielylltly e ad\:}?catle;s G xtxl;ﬁmef thg the v?r;;nt'the Ist -ye"fr 70{1{‘1? ali\ t\fl:az‘f’ﬂ;is means | is done \wdtht g}'l?ll:.ji’nggﬁogg-Credit or Other-Security-
1ash participation 1 Y : oot-straps. It 1s vitally important that the co’ n ime vy S InK Wi isin cheque-credit, nav
as to e;z.rzgrep suf/icri)ent rz;ul;1 igiﬂif;itsegf}?ogyé% should bgsaware that th}‘;re is a negative as we Tha% ' E'};.“'era tautal Shorta\g};engr' Churchill 15 emprhc?f;ﬁlggr Cre%it behind 1t. heory is then that the world
?tﬂ(\iv ial.lsaétxsfactor}}; standard of living in this country.” | Positive meth?d of stereotyping his PO"ert}é' ‘s more ,{715 Drogotslff Cause of oﬁ};estc ommutn lt?;csjep;ou have | * This famous GOltd '(I)'f ccc:;lyd (or gold ba nknotels)
€ seen ; : 3 G e two we ard 1 2 8] al whi agnan 3 cent. 5 i
that the emphasis 13 laid on export there should be two ways to the gravey Seo! thiS:OOQ, Which Creates anggrtiﬁcial shortage © ::Stgliai)csr Iﬁ;’t‘ of bankers Cheques;]tasofxtcsh oréejs'

trade. And note carefully what is in n eserve, b 1 is rich in bount
arefully what than we deserve, but Providence is rich in , t a r L R )
15 intended by the ['he lef Conteéll OVerg; h annum ip the home market. Nor 15 Behind the 92 per ceHow ; i

“°Xpression “export trade’’ : it ; and no one ought to be allowed to forget it. t e .
?{fn\;alue for value in order to corrﬁ)lgt%tazrixré iltfrﬁgs’ff; boot-strap is Insurance, and its chief tug—sergeantST 31]’2 é»; 3,000Péa acg?lir. Broad’s part ; for by 1975 1;% })igy(l::]lge]ﬂy) the Government bonds.
ance of exnors the home market, but a preponder- | Sit William Beveridge and Mr. T, T. Brogd- scrib- } Ga Drefa 000! wa2ting a “Reserve Fun from | get there? 1d-Buying-Pover and
e g!%riort values at which the Government is | latter gentleman has just issued a pamphlet* ef the fz-ebted ace tq this € are not surprised to learn If in- | © The State issues the B’(IZII bankers put it in a
ot gz’;.nd e reference to the objective as “suff. | ing his scheme and contrasting it with that © | Su)z,z s to man Igamphlet that Mr. Broad is 0 | as s e bankers. i leout( cheques fot the
élear, for ob(zggfllsril;,o}lfswemmo}”{lerg ” makes that | former. An outline of it is as follows: N it igesugs’ ete., e Xperts, acftuarleS, statljglﬁllgbié steel box. Then v(tlh]ey \(\irgfem to the State.  With
€ cannot a g ST v S & N SHLEE C A 17 P 1an . T
unem[lJloyed on the basis of our presstgritbo()ul;;;l‘;’;ll!llgg Income £215,150,000. 2¥11d§nc0uld sge %reat help.» MOrI' Broad’s scheme 1'15, almoun§ égff:s\ ectlhinqmt:z o e kb E?nts't O;:\fé]ee
we take no measures t 3 % . : 1S i B : j jon. It | these ¢h ) e e A an interes
B o soods Than t%e;nz(lll())le »\1;3015.[}1:2 Ili)uyers lto btl;]y Is. Pelf week from 4,500,000 women L11,700,0% Ug Ay, (};fe tahrea of cgmlgftlrumentb (t)'f digah\(\)'llluich is | which it makes thel taxp}:;{ze:;e;iz}efs velusively 1rom
e : - Clo, all not alter e IWORKETS! | oo el R is i ielolale s lolstotole (5Tots slalefsislole ote ale ) o Em e i = ) 1 S()ry abstimence— X = " ,.,/,()yg on }I va. . ot
53 .5]1;1&)& I:;Srggel-y b%f '\potm“g more and importing | IS- Gd. per week from 12,500,000 men 48,759 000 | ir:1 , SI;I)?y tdgnatl?IllSts' Whereds, {he pres‘e lc}i %;qbl;!(}si’ﬂ; power of the ba'”dti é)gélt’"[‘(é/{‘lnd th?i lljor-
a 3, xports mean employment. Im VO CTE! Y e it e e T e ar e 27977 000 Aoy Iz ealth T e Acts coV : he lender is the State 87 4 bor-
X 4 < o o 5,00 nsuranc . rord, the le lender 2 ¢
&orti mean unemployment. Therefore, since we | 25. 6d. per week from employers ......... 1 Io,zggv 000 Qut of g]ler i 086000 Persons, My. Broad would bring I,“r?s”;he bank. But, hey prf,ﬁf:" document with
wacmh an excess of employment oyer unemployment, | Is- per week from the State ............... 44,20% Ql‘“try e ,O’oo ,000, making 5 total of 26,000,000 ro“-'gr bave changed places. gt itp. The docu-
L 1ar;1;e) t? achﬁi‘c}'vc alr(ni €xcess of new exports over Total 2’;]5 150,000 g '000 adults over sixteen living 1n this {;?:;inc power (the bond) 15 13%; cheque which is
orts. e old excuse i e S S AR ot GO A oA AL 215,105 5 .t ' HOWET : .
agrgad, namely, “We smust ;Ypégg Eg rg:yg ?grp%rﬁi i s T g = ‘ ]I}TUteél;‘S 165k o * » m"”tl .“']l"gV"S,eb;;ij]:tgerlround tlhc C‘f{ﬁfﬂﬁ?;%ggff;_
odst STEA : R R i G - < T supplied by g . is done with t!
‘o) Ca;-];.l‘f{li’ “‘}"LE we cannot grOW'OU]'SBIVCS.:” is here *% An ‘All-in’ National Insurance Scheme.” BY T f alan(\ ! are or g Moment at this Reserve rl”}d; ;'t”lg apparent. The buymE‘,’ ’Sbi.’ the buying power,
rown overboard. This is an mportant | Broad, 123 Fernhead Road, W.9. 40 pp. Price 00 1 Consumerg expooted to losT A\-Oqll Pabt‘l'- So it appears t-oit. If the bond was not
POwer amoynting to the colOSs: whereas it only TEPIESESS Uty oo It would have

0,000 j : come : ; be W
1055 ?\.m fifty years, but in the In m cheque would

Mr. Broad calmly adds there, the
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no buying power. If the cheque was not there, the
bond would still have its original buying power (a
%edlkl:J 0121 the commuréllty given by the community).
he bond conveys and /lends its buy1
e y ends its buying power to the
In other words: the British Government has lenz
(ultimately given) 7,000 millions of buying power to
the ban’kers, and has borrowed 7,000 millions in
bankers’ cost less cheques. And for this privilege,
the British taxpayer pays 300 million pounds a year.
He calls it “ borrowing from the gold banks.”” Who
said Hee-Haw? Is John Bull only a Jack Ass?
dPut into figures, approximately correct, the total
(documentary) buying power of England is 18,000
mfllxon pounds, comprising : —
Title Deeds to land ... 8,000 millions of pounds

English Bonds ... 7,000 ”

‘Shares (depreciable) 2,000 ) e,
Miscellaneous ... 1,000 50 PO
Gold Bank notes ... 100 55 ’,’, :,,

‘Currency Notes backed by
bonds e . 240 ’%) i%) i¥)

The deeds, bonds, shares, etc., only become buying
power when deposited in the “Gold Bank,”” “and
are then duly represented by cheques. The cur-
rency notes are already . .

But documentary buying power (in any form) is
only . . . documentary. 0 many scratches on
a stone, so many notches on a tree, would be worth
just as much. The documentary buying power is
made real by t/e productive power of the community.
The £ 18,000 millions of British documents are worth
11'8,000_ millions if the nation can produce 18,000 mil-
tg}ns 1Cr11 goods and services. The nation is waiting
Wapro huce:. A_And judging by the experience of the

r, the nation could produce them very quickly,

too.  But, the nation 1 1 i
mind (or bovine mind, z}llsa‘;::n orrlxt]:lzﬁlfet}lllmlgs taosmm'%
until the Gold Standard Machine is set in mc:»‘:,i:(i)l
% :t wtgllhave to wait a long time. ¥
evol$f1$r e eiis, new ideas of finance are slowiv
T mga, abn they threaten the Gold Standar
e 3; ;_put_ into one sentence : every Euro}éa;%
o d[ jzceo;;;e:}cl’(a,’;/tg;zz czzge;.zcy noles without
the used insteaq
Mﬁ"I"ié _}/ abolishing the use o f the ZZ)ZY;;:é(efs’ océzefzﬁtﬁé‘d =
Sl Clzdmgans that 7,000 millions of bonds may be
e c\i’ 7,000 millions of currency notes. This
e ad started, and had got well under way in
s, uring the war. And (to the alarm of the
¢ cheque-lenders) England issued some
behind

340,000,000 of currency motes 7
3 ] with bonds
a/;efézéodA(suarency note with a bond behind it is just

l nd more convenient) than a cheque with
12:11 bond behind it.  But there is this difference :

1€r€ Was no interest to pay on the currency notes
If the process had been pushed far enough, the 7 000
millions of bonds might thus have been re’placed, b
7,000 millions of currency notes. And the so—callegll
British National Debt would have been extinguished

_The justly alarmed bankers set to work. The)}
hmd‘?red the extension of the system by advocatin
the “Gold Standard Currency”’ and the Bonde§
Debt . . . whichis no debt at all. And they began
to undo the good work. The bonds were thg’re géo
they started to bring back the currency notes
(for destruction) and carried off the bonds
triumphantly ! Thus far 100,000,000 of currency
notes have been brought back and the bankers haye
got the bonds. /ey are now getling interest on the
bonds. (They will get the other bonds.)

In France, the gold-franc currency used to be
about 4,000 millions of francs. Tt ‘s now 41,000
millions of paper francs. And in addition to the
pérmanent French “debt ’’ of some 300,000 millions
of francs, there are (about) 40,000 millions in special
bonds, called sonds de la défense. These should be
paid back in banknotes. The thing would only be

. current buying power. [

possible by printing the notes.  This would nearly
double the French currency. It will not be done.
The bonds de la défense will surely be consolidated,
and become a part of the permanent debt. So that
if the bankers cannot reduce the French currency-
notes, they can at least stop their increase. At the
same time they will get more “ interest *’ out of the
French taxpayer. o
In Germany, there were (about) 3,500 million
“gold *’ marks in 1913. During the war the German
Government printed more currency notes, and Wi
that proper buying power they procured for the State,
railways, ports, ships, canals, and other valuable
property. 7
Bpuet y . when the German currency was 3,590
million marks the pound was worth 20 marks.
When 35,000 million marks, the pound should have
been worth 200. When 350,000 marks, 1t shou
have been worth 2,000, and so on. In a word, -
proportional increase of the mark should have been
met by a proportional decline in its (foreign) va ueé
No such thing took place. =~ When the Found wa
really worth 2,000 marks, it was sold for 10,00015
When it was worth one million, it was sold for fiftee
millions, and so on.
This had two diabolical consequences : i
(1) It made German export prices _cheap (he
pounds but dear in marks, enriching
German exporter at home, whil
British trade everywhere; re
(2) It reduced the total value of the German ‘53
rency in Germany, obliged the Germaél e
print more madly, and finally reduce o
exchange value of the unit mark t0 zer ik
If the quotations had been proportional, ere in
prices would have been exactly what they Wf? oted
1013, and British trade would not have been a fand
one whit. But it is #ndeniable that the f;—:g}}tfu e
unprecedented slump in British trade (with its ;;la 7
ployment) is entirely due to the disproportiona % he
of exchange quoted by the bankers in the name 0
gold standard. . . wept
The German debt to bankers having been i irs’
away in the struggle (that also ruined Great Bri 2116}’
a new gold bank in Germany (with a Jimited Céﬂ’rve et
of money-notes) would oblige the German Occe t
ment to present the Bankers with new bonds, ax
cheques in their places, call this a loan and ta
German people to pay interest on the operation- has
The Mocking Cuckoo Bird, the High Financ® the
laid this egg in the International Conference: g
conference is cuckold . . . but it will hatch t! ewill'
in due time, let it crow, cluck, and scratch as 1t

OLD MOTHER BUMBLE.

0ld Mother Bumble

Went to His Humble,
As sweet as any jam roll.

She said: I declare

Your cupboard is bare: 2
And gave the poor lad a dole!

He went to the butchers
To buy him some meat:

But the prices were such
He had nothing to eat!

So he went to a fellow
In surplice and stole

Who would bury him gladly
For just double the dole!

e killing

But ere he came home
The bankers had sent
0ld Mother Bumble
To gather the rent.

And this (you'll believe
Neither tittle nor jot!)
Was treble the vicar
Had asked for his plot!
The Dame made a curtsey;
His Humble, as well.
The Dame said: Your servant;

[ﬂ).
His Humble: O Hell! MorGAN T
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Question Time.

NOTES oNn S_OCIAL CREDIT AND THE
EXCHANGES._II.

Last week w

woul eecl;e\;l? rc?f.erred to the logical difficulties that
Sterling were ted if the exchange value of the £
time a5 ¢}, B’;gbﬁ depressed below par at the same
cheme) were bl? price level (under the Douglas
1Se that organ ¢low the world average. We recog-
e to wip %‘O IS?d finance is powerful enough to be
< egdar assent to 1ts policy and teaching
Must te]]”, 1 er basis of logic, but even finance

et us l.”fstauslble tale.
?‘Pansion of rgrtc this from the case of Germany’s
c'}f"lg Prices in G currency. Tt caused continuously
i ¢tmany, which meant that the pur-
oW less ang cach German mark within Germany
Dough that holdess' Therefore it was plausible
ed to uy Crs of, say, British currency, if they
S for each Erm‘m goods, should get meore
Drl-Cetlon began. Bu?ltin they did before German
logi B Chithe fr o 0es O logic in the actual
Would haye o a“ﬁlers quoted the mark. Strict
any’s interna] cant that, for example, when
IOl the Germ prices were doubled, the external
3S; When 4y (20 mark would be one-half what

the

Is Slump, n t grt,fnffld’ one-tenth; and so on. But
’Ssuepolnted o iz;r did not obey this rule at all, as
finap. an article elsewhere in this

Nanc; € m :
cal 1\17c1ers to aaﬁllzh\ Vas written down in price by the
UStipeess et C];Ously small fraction of its logl-
Play,; Cause the 5 ody seemed to notice the fact.
4 writing down of the mark was

iC . €ver o 5o ) )
fha (It was }:vrnift accepted the illogical extent to

v (@l :
they, **rma en down B imagine
Y 0y had re - ut now 1mag
Tep, yhad not riscd regulated internal prices so that
of > Or h 1 1n the presence of expanded cur-

a’z > 45 . . oy
been ™ Writjy, v %‘Zt, cheaper, then the wmplausibility
Wn of the ymark at all would have

llrge man]’fes

i t

]n"esr}ctil flemanctlz everybody, and would have
0 We $2tion of the i, W€ said last week, a re-

£t e aw whole t} 4
$ are heory of exchanges.
;heSe ilof t reastslzla;g u}:s consideration is not likely,
n?twi'th tar 3T€ Writt those people for whose benelié
On i en.  They have a feeling that,

Opol; In ;
g}lroupohsts “"?3 &?g logical impediments, the money
Feblicq ®Xchange +> S0Mehow or other, penalise
) Manipulations any country which

€ason e .. 1COTIES to jtsinternal economy.
'doubteratlons,]b\:uc- MUSt pass on to more practical
’ DOt without first reminding al

1 abi“tnd POpula © present condition of public
1t y Orga'nlj mstruction in money matters,
\"it})]' tagle LOFic i thised finance to over-ride plausi-
the lthat it wag Pursuance of its ends is not the

d d Se 0 ,S n, let us say, 1914, and that
the Wteja 2 that ten oo the task will grow harder.

RS Want; Years ago the idea of British
oS S]omlg to “have  say’’ about what
] Q)(%D:tday therg d be would have been unthink-
h cpe GO\*e;S None so mean as to do it rever
Lea(f:h'am ers Mng Counci] of the Assoctation
One® obe S thej of Commerce—and since DI
€ wayiSance té Reneralissimo the significance
€Xpres € Bank proves the rule.

15 ag Emg the doubt to which we
; cay ollows . “7f you increase tie
ey Sy Wi ZCre([” and currency faster than
Ay, iy 7, 72y eﬁ:ZOt Zhe lagy of JZ.’f’ﬁl:V and {Zg_
Us, Sloy, : ‘Al30;5 7 ess the valuye of the L sterling

17207 Xchange maypet?” This sort of

I 1, %% 0 ri is] CSE{N{_Z/I(?. It a@siﬁnés that jllSt e-
By t}]e R ff(_’r to Oredlt CII;S/_Y‘ tilere “71-11 be a ]arger

'€1gn buyers, That could only be

q ) .
beuschgn COU](] ﬁmount of British credlt was
Q Is tél Col‘lée quﬁtab]y Gm}‘thyCd in home

den -Uthlon. But to 255UMe that

Premise from which we agT€e

to set out—namely, that the Douglas Scheme was
working “according to plan’’ at home. For is it
not the essence of the Scheme that new credits would
only be issued as and when production and con-
sumption in this country expanded ? Reflect, too,
that the course of prices within the country would
be continuously diminishing (even after starting
from a point already below the prices of other
countries), and then ask what influence would 1m-
pel British citizens to buy other countries’ cur-
rencies to a greater extent than they would want to
buy ours. Orders flow to the cgeapest country.
And where orders flow, there also flows the demand
for that country’s currency. Therefore, so far
as the law of supply and demand operated, the 4
sterling would appreciate, not depreciate.

The weakness of the doubters’ argument can be
shown by reference to prevailing conditions.  If
that argument were sound, the international value
of the American dollar ought to be much below
parity, for there is, at this moment, a much larger
volume of credit existing in America than exists
here.  But it is above parity.  The reason is that
the credits circulating in America are supported by
a larger volume of production and. consumption tkar
ours. Very well; under the Douglas Scheme a
larger volume of production and consumption would
be taking place here.

Presumably, the case of Germany prevents a good
many people from realising the real strength of a
Social Credit country. They saw German marks
being quoted in London down, and down, and
down—to almost vanishing point. They then con-
jure up visions of the same thing hapgenmg to the
£, let us suppose by Wall Street. W ell, 1t is %m?
thing to mark down prices, but quite another tol <
liver the goods at those prices. Let critics explain
to us how Wall Street would be, able to dispose ©
British currency at the scrap prices they assume 1t

might quote. ~ During the slump in the German
mark 1t was

very rarely that anyone could'b'ui:

marks in London at the ridiculous pfr;fﬁs ?;C;v?}:(;t
ey Were : is in spite of the

they were quoted, and this 1n sp Wil

Germany was deliberately printin

. « ”» ‘ho soon got m @
ugs’’ abroad, W i !
speculating “ mug ) their purchasing

anic at the continued decline in r
power, and threw them on the -Il]Slfil\eft:tc(})lf tgeolr'
respective countries for what they wo o

7 e 1t can 5
to revert to Wall Street, befor . for B0 sedren

tish credit it must first get hold of : )
bankig grganission i L 0 (G o

wWi. There is, of course, a an 1ptetics
gi\onal CLEI'I'CI]CY floating about, but 1t h\ZlS 1’}01;;;?5;
ialised yet, and we need not consider 1t.) i willing:
the whole question would depqnd up_on1 A
ness or otherwise of the British p\eol;_)’e o e
their own high-value (ex hypothest) % S a\vhv e
fice; and we have already shown reason Wil

would be most UPNLIPE | (.cen forgetting that It
All this time we have no lorg Prgite
T t to manipulate the &
is in the power of Wall Stree 0 TP . Morgan
1 o ' Tife Tecent FOUORIGE =2 s 2 -
s e is in everyone’s 1eco
in restoring the E renclljl franlc s 8 S Snclle
i it 1 usly in
lection.  But 1t 15 ODVIOUS) 2 e
that because a certain power 1 }l)osnblli elP 2
nations which are subjecting tl?ll?sct?onfzi‘m
economic law, the same power wi he initiative O
when one of those nations shows t;qu 1 too, the
adopting the new economic law. egefcise of that
;‘eactions which arise from the’ Any. LByeryone
wer ale this country and %‘ﬂg{tradc of the
l'nows' what was the effect on Gerl{mzm goods came
\:'riting down of the mark. e Cturers could not
in at prices which our own "}antl e prices of
tou‘ch, notwithstandlgg t}:]zw a}fad Gone up to gro-
those gOOd? i ti{qser.rlr:lydne ever imagined what
ights. as 4
tesque heigh

¢ the Germans had regulated
would g;l"fgzg;gggq’lﬁrinciples' and had thus set
prices
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them going downwards instead of upwards? _ By
doing that they would have eliminated all their in-
ternal difficulties ; they would have cut out all those
daily and hourly upward progressions of shop-
prices that so impoverished them and dislocated their
retail trading organisation, and finally led to their
collapse. ~And 1t was these internal problems, re-
member, that defeated Germany, not the external
problems. Does not everyone remember how, at
the beginning of the inflation, every financial expert
was prophesying that she would be starved of raw
materials? Yet it did not happen. Her mark was writ-
ten down by the bankers until you could get as many
marks for twopence as would buy a piano were you
residing in Germany. But as fast as the financier
wrote down the mark, so fast did the Germans write
up their export price. So, whatever depths the mark
fell to, you did not get the piano any cheaper; in
fact, you got it at the exaot price (here) that the
ermans intended, and that was at just sufficient re-
duction below the British price for an equivalent
piano as would tempt the buyer to get it from Ger-
many. The Germans, in short, quoted pianos in
£’s, and you had to pay those £’s whatever the
bankers decided about how many marks went to the
; We, therefore, respectfully submit that herein
IS prima facie evidence that a “Douglasised *’. Ger-
many would have about finished us she nearly did,
And if a disarmed Germany could do

that,_\yhat of Great Britain with her fleet and her
ominions !

(To be continued.)

Contemporaries On Three

Continents,
By C. M, Grieve,

WALLACE STEVENS

“ And who cioes not seek the sk i
e e s Y unfuzzed, soaring to

Almgst everybody, it muyst be re

W ebb—or rq gretfully confessed:

ther taste in current

thing of that sort.

0 ind a man deyoteq
America.

It is extraordinarily comforting
to such a quest in contemporary
5 en such would almost'make what Frank
ITls terms the Benighted States fit for a Christian
IIZ a mlaiter c}f chishkind, as in others, it

ravel hopefully than to arrive.” Do
f\\'hat.he can the sky \vx}l)l not};ntirely unfuzz itself, or
Permit anyone to unfuzz it. Soar as he may the
isingly just beyond his reach.

a € have absolute faith in Mr.
Stevg%nss PErseverance, and in his ultimate success,
B.ut.m the meantime we are more than content that
his incessant efforts should continue. They provide
a spectacle unique in contemporary literature—a

series of unparalieleq efforts, conceived
ness that borders on 1

heavens out of their last shreds of obscura
the terrestial plane i
enemy out of his skin or devastate a virgi
Peter Hille calls
“ the horrifying fable
So gracious and so wild.”
And his essays in lieu of soaring have a comedic ele-
ment of which we can never see enough. Indeed, we
might well wish his wings clipt.  He must, at all
cvents, never be allowed to soar beyond our ken,
ime enough for the princox! Tt wil] always be time
enough for the princox. In the meantime lef us follow
EYery movement with gratitude—magnified and given
* Harmoniyp, . I{y Wallace Stevens, (Alfred A. Knopt.)

t is as well.

@

to our eyes in the “ slow motion ” of a verbalism that
does not permit the tiniest absurdity, the most elusive
impossibilism, to escape. i

§’Ir. Stevens has bepgun to attract the crtics, and
their explanations are an added joy. “ His 1mz}g;22;;
tion,” says Kenneth Jewett in The Transat aan
Review, “is accumulative and piles up gorg«_?oustl e
fantastic arrays of words and phrases. With ::m
his slightly austere intellect weaves a complex patt 'cai
Mr. Stevens has a keenly developed sense of physi S
and harmonic movement, and his perfected, ht“lds
dimensional, still-lifes stand like rests or he”ld cLoruis
in the progression of his complete harmony. Pogtr
Untermeyer, in his new book,. “ American Al
Since 1900 ” (Messrs. Grant Richards), saySI- T
lace Stevens might be called a pointillist rather s
an impressionist. His method 1s the *breakmg-lclfim—
the pattern into tiny chromatic clashes, theb]neks o
pressionism of Seurat. He Is foqd of little gic oo
pure colour, verbal mosaics in which Ehe syllat ejar :
used as pigments. Itis an ¢ absolute ooetr}f' O‘llabic
which Stevens seems to progress, an art o Sylation
tone and colour which, separate from any rem i
to the human element, aims to exist and blosfsi b=/
itself in a pure @stheticism. . . . Caring little obscure
tent, he retreats further and further into an 0he i
verbalism.  Unable to effect simple illusions; he.

i igitation:
deavours to bemuse with elaborate prestidig What-
plucking shining phrases out of a vacuum. s
ever the unconscious reactions of Stevens to,t >
ject, his consciousness dictates its will and lan i
like the consciousness of any other craftsmof T
One looks to Stevens for an explanation ey
postures.  All he vouchsafes, by way of eluci
1s this: '

It is with a strange malice

That I distort the world. .4 his
- .. When one considers that Stevens al]fO\“‘;fer 7
work to appear in magazines for a period o‘nOa Al
years before permitting his poems to appear 1 T
one must reserve finalities of judgment. ol
ticence as his should command a certain Irlleasone
patience from us. Stevens’s goal is not tl-eif he iS
which most of his confréres are strugghng,l_ing his
often unsure of his faith, he is, at least, See‘cces&"
own way, a search which may win a slender Slé Miss
Mr. Untermeyer does not second the euloglegievens,
Harriet Monroe, who described a group of o de
poems as “ masterpieces of lyric beautyf, ; poe
clared that their author was “the peer O, ;eay A
now living and of many a famous one now e bt i
enshrined "—but, although Untermeyer IlS . %r
discounting the wild gush of the la’dy with r gositiofl
the poems in question, and Stevens’s relat}nelgs e
as a poet, we remember that elsewhered he e
that “ we know that the heresy of yester ;:llyd e
the platitude of to-morrow, but that know eealigse G
not make it perceptibly easier for us todr i
quickly the most radical school or ten, enfé’w  ears
vieux jeu: we who were ‘ the young men’ a ey Zad

R e 1 1 i hich surprise

ago gaze with an incredulity, in w i
outrage are mingled, at a younger generat};mtiter own
only knocks at our doors but threatens to al e aning
the very structure in which we were ’JUSttt)'tgde
to feel comfortable.” Untermeyer_s a hlow< T
Stevens and one or two others certal'nlys on;cr"a’
he has become far more of an old-fashione fcf i
tive already than it would be natural even fo he has
realise and admit. e

t

We can only be glad that ]m
had the good sense to suspend judgment to = 2 g

e
l : umin
convenient season.” Heis a judge who has s e

on
up adversely against the accused, but PpostP
sente sine die. . ' ; o
Cm} Ic(i]\sglyn Powys in 7T/e Dial for July, ho ch

3 : any
does not convict himself of incompetence in to rea

ff‘('ling

spineless fashion. “It is impogsib]en fo.rhus‘t
Mr. Stevens’s poetry,” he proclaims, “ withot

et s o 3 b i i
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that we are being initiated into the quintessential
tapering expression of a unique personality—a per-
gty as original and authentic as it is fastidious
2 Calculating.  He stands quite alone amongst the
g::ttzdof the more modern schools in that each unex-
arm verbal manipulation conceals some obscure
intellony of sense and sound which not only provokes
Wa te Eonal aPpreciation, but in the strangest possible
1S 1}1"1{ roll-lbles. the !magination—listening to his poetry
Spirec(f dIStenmg to the humming cadences of an in-
the ¢o] addy"onglegs akimbo in sunset light against
dra] a]f ured panes of 5 sanct window above a cathe-
Yond har. ;% Poetry is beyond good and evil, be-
One mioﬁe 2nd despar, beyond thought of any kind,
Xampp © 2lmost say | Possibly the most perfect
the pgee of Mr. [Stevens’s genius is to be fou,nd n
defie cm called < The Cortége of Rosenbloom. It
at the zmplet.ely all rational explanations, and yet,
e"Ocationme time, tingles il vague 1maginative
Of infinjee; . PAt Strange subterfugitive symphonies
S the g qo Hal tom-tomg titillate the listener’s ears
Of hory » (Ve of the way, wizened one ‘ of the colour
Whay slv 7.2rried to his buria] place up in the sky!
the ¢, Y 2SMused tambourine cacophony beats upon
m()u"rlers_r’?m With the reiterateq ¢ tread, tread ’ of the

“It is turbans they wear
nd boots of fyr.”

But

readerslélave Probably quoted enough to have made
Qaste it i ACquainted with Stevens’s work anxious to
; lfllgfuller measure thap 3 couple of lines at a
Con%issg Ut what shall I quote? It is poetry for
Hast; 1S in abnorma] cerebration—mental gym-
o athremo;e order. T am anxious to choose

s wou%d 2t Will appea] ot only to the very few
he 507 of 11.8° 1O the ends of the earth for a new
Ae o 'S sort (on the off-chance that there may
thGE ong S}lch amongst the readers of THE N%w
ligh 2rger = 2Ot yet experienced Stevens), but for
Sght N me N0ty whe, have a properly civilised de-
\/Ihall 1t he 15 Cl(?".emess. provided it is clever enough.
;v}?.dame Sihat INmitahle poem “ Cy Est Pourttalst.e’
th o Gode}lUrsulet et les Unze Mille Vierges, 1n
cioe Ost up Sself i Portrayed as being subject lt'o
Sa & Der\reexP ected emotion in realising, with de +
B of ¢ o Satisfaction,  {har he young girls
lac 0, t Shes and flowers * in no way 'mteretS:
Speallzblrd D € Thlrteen \VB.)'S of LOOkll’lg’ E;ms

at eavenssr éaztl; Verse in’ which the Wo

Out
Within Oof the tomy, We. being Bairoulanots
¥Qre iS an' bel[ies’ We her ch‘\ariot.
Op « he asheg 05f © And here are, one by one,
the he Flog; f €ye and its white lid.
Q_]avlil lace g?sf Wears Knee-Breeches.” o Teatl?et
Slt\v e h? OOn,n or Peter Ouince a‘t
0 e]ls he Very +: Juns il the
; 8 Y titles co t Steven !
e 0d Lopg nnec H Sime.
; then, Y iy Dunsa_\r, and the art of S. H- o
2l S€ction of the last-mentioned:
%3 Bea

Uty is wisk nd—
B 1@ .ﬁtf':ll tr rn.On]('n{(’lry in the n'llnd

in the oing of a portal;
1 & 1S immortal.
e ')Od s
/ . , lives

S() e\'eni% (IIGS.’ [].]Q bO(I_\"S beauty ']1\(’.1
4 way iNte- N their green going,
R ¥ “CrMinah]y, Sing A
Th(g’rdens die, fhers ﬁ()\\-ml,. ath seenting
S, -~ Cow] o 2 *Ir meek brea

60 maidens 1i Nter, alone repenting:
elel)ration A1e; to the auroral
S of g Maiden’s choral.
g ; strings
1.op 0se “-r]n‘u51c toucheq the bawdy e
-eft only Il)lte elc ers; but, escaping
AN €ath’s jronic scraping:
An the cle:r ITmOrtalily, it plays
d Macos V1ol of her memory,

. (3}
ra15€.
COHS[ant sacrament of pra

Mr. Stevens is a lawyer ; and the law is proverbially
an ass. Chesterton’s donkey can still cry :
“ 1 am dumb,
I keep my secret still,” ! p

for it has had another hour, with a very different
rider on its back. It is certainly time to give the
devil his due ; and already, as I have shown,

‘“ There is a shout about his ears

And palms before his feet.*’

The Theatre.

By H. R. Barbor.

N.
MYSTERY AND IMAGINATIO!
Of recent years we have had a plethora of so-called
“mystery plays” on the boards of metropohtarlx ang
rovincial playhouses. The modern mystery play 11
gy no means to be confounded with the mediaeva
homonym—the dramatic -output of tfhet:hemédl.fizledrss
(Modern French: metier) or craftsmep ccl> S
The mystery of the Middle Ages serve da'l:eval o
tic focus of the imaginations of the nft;l e
munity.  Dominated by the Churct aﬁ A
creation of the period was centred naf l;r ’}I,‘hrough-
upon the presentation of clerical matqn:il s T
out the whole evolution of drama it : }?Sle S s
function of the theatre to © show thg thI)le e
the time his form and pressure._t el
Mediaevalism was the cross and1 1 S\\gs T
sacerdotalism.  The old mystery play
1 { se twam.
mgI' '[Otlif: r(r)lgzstzleiy play of our own century 21;:’ i(s:?irgr?
f (r:ltion of drama is evident. 'Rehgml::sa(;nong e
e lace to feckless bewxlderm?n : 5
has Elyebe i the bulk of playgo
f people who constitute the i
e Do atural, then, than that the o
Whatigs Smor=ig larise one of the chie
f to-day shou!d endeavour to poia S Willito Ban
O ental characteristics of the age. Mt
gloozlement? Greece souight. to rar;z:pl'{l: L
i th (aesthetic co C s
nity of t}le m}"I‘Lhe\Greek e rgst
natural laws). loxtra, and the !
OE Aggisthos, Clytemnacetie) % ;\ind’with man as a
tion of the classic ey, and Mys-
the preoccupa --acle, Morality, Iy
tural phenomenon. Mirac e’t | impress the spirit-
?earL sought in terms of drama OThe mechano-senti-
1y henomenon of humanity- that does duty f.Oi-
= 1211 type of mental reaction f our present socid
irgfélllggence with the generalt;;};rgn in our most poﬁ;;
; d at its most ‘mose in Song
order is reﬂe_cte i ost lachry ;ans; 1S
ilies : is heard at Jts"m ting caravans;
hbrogéu‘l‘lilse’ar old mammy, 3"(erersaéhgr Oflmla'Ct;(t):ci
s ible 1 f action, traitly lim
discernible 1n terms o s epend strait e
thousan 5 'h Ch they n
when thouS?J.rl{jS upon -+ tennis Wi houte
i 7 football or In the play hot
leisure waiching : fay. In:the 12
gy, ot appareqtly, e tfotﬁis };nentahty is the rtJer))?,
gne typical proliferation o Y noted, of mys
et 1z mystery—not,
of mystery g#a my.

. o : lified of 1

= lmatlgllem;“ysmry play, as exe(r)lif recently at the
e don theatres, and m }:l el 5

Comed LOE :; ke e asﬂ seck bewilder-
Cmmdy’t'w Seabi;i‘e to bewilder suchdaabt matinées, has
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mer}lt. o wihatever (050 Mt e “in to, and about s
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sympathetic OCC.E,‘?’ecrr'eak? he Contgnt:j ti:én:‘xplorer’s

vant did nc{\t/[ii; Tallulah Bar}k}:: aPo.rt“Sﬂ'U] (the only
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real mystery of which is the precise derivation of its

extraordinarily pungent odours (Oh, Yadil, where is

thy stink ; Oh, grave, where is thy putridity ?) spoke
roken English, which, of course, puts her under sus-

picion (Czsar’s wife must not speak pidgin-Latin, of

course). But: “ Who Killed Mrs, Carruthers? ” 1s

the question of moment—to the bewildermenteering
omedy-goers.

As a colleague in pen-jogging, I claim the news-
Paperman’s right, asserted by Mr. Eric Maturin as
the young journalist, to “sauce ” blundering detec-
tives, even of Mr. Sam Livesey’s authority, without
being liable to arrest on suspicion of having caused
Mrs. Carruthers’s death.  Mr. Maturin’s determina-

- tion to leave the house was quite comprehensible. I
shared it at intervals during the evening, and did not
cXpect, therefore, to incur the attention of Scotland
Yard’s Big Four.

Miss Olga Slade made ‘such a buxom, attractive
maid that no member of the force could have put

_ the “darbies” on her, even if she had killed Mrs,
Carruthers,

Mr. Nigel Bruce, as the Scotch servant, a monu-
ment (his gravity demands just that noun) of truly
feudal probity, a mirror of Pawky sawvoir-faire, be-

“ sides giving the performance of the evening, en-

gineered some doubt t ~:
ruthers, ! Fins i  noilailled Mis. Car-

some obscure Gaelic loyalty to th
creaking invalid convey};ncé’. Hee\\?:scux?:nxg}gietrhf
monger, althoggh, of course, North-of-Tweed psi'-
d ology must for ever remain one of the mysteries,
Zz_}x;;zt‘g Eleusis, at any rate, of London Town Fauveze
There were severa] others who might have kille
Mrs, Carruthers.  Even Mr. Liveseygwas 511:}3];1323
w);;o}llr;e of c}]ns colleagues, and certainly the amazing
i o ::Sftl clilCt%d his researches might well occasion
o fense CuI tz of his good faith, not to mention
assembly \\:as ndeed, the behawqur of all the
ently the authgm;lo-us’ and as confusion was appar-
eratum, the o Is lmt'entlon and the audience’s desi-
T prOBabl mp ex1t.y_of plot, or rather of mcident,
A Y most satisfactory.
ter. Yo € mystery play the “ why ” does not mat-
. 1 do not concern yourself with the “ how,”

SO mu i« » = .
by thec(}il ail the “how not. ou are not intrigued
€ deed, but by the question * idiite
Sl ques Who did it? ” The
e, il'y ype of drama, which affects hut shght in-
o ?mclmvatlon, m those intimacies of personality
makenferp ay of emotions, desire, aspirations, that
— or great dr'amatxc. conflict, at least studies
aEtsoch,rosrt :;chetfy in rcellatlon to a given act, series of
: € Of mind.  The mystery plav ;
‘ower plane altogether; it is pregeaiid o 02, 2
ther ; Preoccupied, not with
:::;Zee i?sd effdect, but w11t}fx the lack of relation between
.> and a central fact. Ang =
Occupations of the insane, R S
. 1¢ Spectacle of the kitten chasing ; il i
; _ I Chasing its tail is ele-
tl:;r;lg b}.f fcomparlson. I certainly find it far more
; kitt:ngéhz?:irt\ge SPectator of this type of play is like
.5 TINE or ten non-existent tajls in 41
hope of finding one flesh, blood, and fur 2323&:56
For my part I am all in favour of the immediate
Mangxification of the mystery.

The Horse-Dealers.

By S. Davis,
T

They were twin-brothers.

When their father died, he left them a large heri-
tage in horses, stables, Pasture-lands, and other
valuable possessions, Wwhich he divided with
scrupulous care equally between the two. It was
his wish that his sons should live in amity and friend-
ship with each other, and he took this precaution to

ensure it. Alwin, however, in view of his seniority
(he was the elder by fourteen minutes seven seconds)
considered he was entitled to a larger share of the
patrimony, which his brother Egbert thought that he
actually réceived—and bitterly resented it. ;

And so their quarrel began almost before their
father’s obsequies were over.

This original cause of their differences was S00R
forgotten in the new and more serious disagreements
that cropped up almost daily. Anything was enou
to set them by the ears. A success at the fair, the
purchase of a well-favoured horse, or the building ©
an additional stable, inflamed the jealousy and pas-
sion of the two brothers against each other t_O a
degree that not infrequently called for the interven-
tion of their neighbours.

Nor is it to be supposed that the womenfolk wer}:
behindhand in the quarrel of their husbands. Th%le
encounters at the butcher’s, the grocgr’s, or at tt.c
play (where they often enacted a little drama }s
scene of their own), are still remembered to to
day. But their enmity assumed its keenest formm"
a Sunday in church, where they endeavoured to an 4
hilate each other by a desperate display of the fine
feathers and the most glittering jewels. ha

Valuable assistance was also rendered to Sat-
parents by their children, who, regularly every e
urday afternoon, led formidable armies agams% o
another with results which were scarcely calcu 3any
to bring a settlement of their fathers’ dispute i
nearer. On the contrary, these occurrences wotire
invariably lead to an engagement of the two en ;
households, not excluding the servants. Indes e
was the latter who usually added the real sangt =
touch to the affair by rushing at one z}notheri(eS’
their masters’ behalf, with their whips, 52 -
spades, brooms, or any other instruments theyycoinc,
lay hold of, although, when they met in the e e?he:’
of the same day in the bar-room of the Unicorn bad
shook hands and clinked glasses as if nothing
happened! ! cigh”

It was otherwise with their more bellicose i
bours. For not only did these take sides I owD
rankling feud, but developed in the process their oon
quarrels, which they indulged in whenever occd
offered. pantd ol

Thus hardly a day went by in this !1ttl_t:_: to“e i
Porcue (otherwise of no very great s;gm.ucaﬂfl-ich
the Empire) without its quarrel or skirmish, W
caused the more sedate and responsible mem
the community no small alarm. But the mos
could do was to grumble in secret. For the g
being very rich and powerful, nobody dared to
his protests too loudly. i ph

Presently, however, things had reachec 2 Pihe
when people were obliged to take counsel as
best means to adopt in the matter. :

““We cannot allow such things to go on,

X ]
o No, we must put a stop to this state of affal’®
ssented another. e le-
as‘?We must point out to them the unrea?Otﬂagnd
ness, the criminal folly of their conduc
behaviour,” exclaimed a third. 2
“ Why, our town is being ruined,” 1 evers
fourth. ““ We are losing our good name
122 : 1ies
Wh‘?rlef we could only brindg the two famil
i ?’ someone suggested. 5€»
tog‘egleetr,ustall a conference,” said_ somec?nleingl'
who had hitherto abstained from saying anythins

This latter idea immediately caught on, @
body was clamouring for a conference. brouifht
brothers were obdurate, and it could not 1,)83
about till many years later, after their dem:se-

1I. 5 nOre

The sons, being more enlightened, Were L

rone to listen-to reason. others
F '?Ie\/ly father,”” said the son of the elder P

bers ©
¢ they
twin?
al1s

» cried

a
amented o

nd every
But the

r |
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~ had many and rea] gri 3
grievances against my uncle.
Evggﬂmdy knows that. Still, thexgg is no r}:aaspn I
those o Ot consent to a reconciliation, provided
S€ grievances are acknowledged and satisfied.”’
Clud:as tchou?m expressed a similar eagerness to con-
with h; ek.ong'Standmg feud, and to live in amity
sajd, ¢ msman.  ‘““Many are the injuries,” he
uncle ';'n Y father had suffered at the hands of my
e CLItis not my wish to continue the quarrel.
Claims); cousin but recognise and make good the
should my family, and I’m willing even now there
iTha li{a reconciliation.”’
there un %rs of the town were delighted. At last
Ong divljd de an end to the differences that have so
from the ed the two families, and the town be saved
Suffereq constant disturbance of the peace it had
They o ivier simce.  There was only one difficulty.
The’ co:llf not discover what those differences were.
Conéistederence which was called for the purpose
b none of the oldest and wisest men of the place;
ces Cc?uld say for certain what the exact circum-
TUptyre b\VtEI:e that : brought about the ongmz}l
Sons ass'e Ween the two brothers. Nor could their
The 11St them much in elucidating this matter.
*Rrieyoyy SPoke vaguely of ‘““great injuries,’’
So flcl)itl C‘Omplamts’.n ‘“ unbrotherly conduct,”
iSiop Couié E“t nothing deﬁm'tg by which a true
AMe fory, d € arrived at, Their neighbours, who
gr“eSOme ard to give evidence, indeed told many a
brother tale of horrible deeds committed by the
fom i agalnst each other. Judglrig, howeve'r’
Hesseg amlttem%s with which the opposing wit-
hurled at sued, and from the occasional taunts they
ony, Wa Or}ge another, it was evident that their testi-
and Wasg 51 ased upon their own personal quarrels,
an}&\;alua}erefofe dismissed as too partial to be of
this everthEIESs th
to o Cause diq ’not d !
t Me gyt _despair. t
flo Vork Witl thf?." said. And to this end they set
aed the :1 1 2 Will that did them credit, and justi-
Sung as tme they enjoyed in the whole district
S heo e&]'“.’-lSeSt and most learned men in the
th ttees, g 1\1ded_ themselyes into several com-
Sugase, ;nd Oﬁe to investigate a different aspect Of
Bl Sessions S.C1 tO meet to report results. Many
ro i Cousinns Were held, during which the conten-
aawls 3 ‘: refrained from engaging in any open
IIliL-db, 5 (avas their wont, despite the fact that
In ESlng is'b Passed without the one or the otlier
doy,2Mes, o st horse, or finding one of his statl)_gs
eachn' Both b1 g poisoned, or his fence brok :
on New 1o Or€ these crimes in silence, although
°n1n‘. Byt \g}? 1€ crimina] was, So did the wise
a“g lncidentaley also knew that these things WerEe
or  Youlq upon the original cause of the quarres,
Which Cease Immedjate] ¢ as discovered;
2 th Teason th lately this w fing
St M at a €Y wisely refrained from @ S
gy, 1y of their prolonged and numerous
It . ;
Whi® esti I1T.
Ich t.‘herénl‘itgd that during the first SIX yeaf(si r?of
he CO a0 qipg }rlegu ar record the conference he £
& o WTSe o o Wndred apg thirty-seven Sessions

Stra: \\:h ¢ - .
5 and Ifcat'many of the mediators died fr

Y 100k the: 2tIgUE “of ; k. But others
S ol . of their tas
oS their Places, and ypflinchingly continue

ose who exerted themselves in
““ The truth will Zave

OUsing .
i e i . to their
.ahg\}zat;lOn S anwhile, owing, no doubt,

LY ) lost thes 0se mysterious aCCId&I‘tS reftel'ie]g
and fro CIr stan, ing and reputation @ e
redy Ba O the m .Prosperoys  horse-dealers 'b_eca ;
la,. De - POsition of small kitchen-farmers: ; i-r
».this did not tend to render e
1a

U o desper X Jative and
W, € Cr o ‘Tate state . lstant e :
by \F\?art in ihbot %, who hag ﬁi ;}]Lrto played bmncql
as, jndegddeh})erati()rls of the conference (ahiﬂ

y Dot g’reatly distinguished b_V S

wit or intelligence) stood up at one of the sittings and
meekly said that “as the mass of evidence accumulat-
ing daily only tends to make the issue of the dispute
more obscure and contradictory, and has but so farled
to the impoverishment of the principal parties con-
cerned—to say nothing of the consequences to ths rest
of the population—perhaps—may I suggest—?"

“ What!” cried both cousins almost in one voice,
“Forget the past? Forgive the dreadful injuries our
parents have suffered? Leave those terrible wrongs
unredressed and unrequited? Never!”

One day, while the good people, who were so
earnestly endeavouring to bring about a reconciliation,
were investigating some niew facts that had just come
to light, a messenger came running i breathless and
excited. 1 :

“Dead!” he exclaimed. “ The cousins are dead!
Found in a ditch between their adjoining fields.
They’re there now—still clutching at each other’s
throats. Come and see!” § Bk

For that day the sitting was interrupted. g% ii
was resumed the following morning with redm’x d(;
vigour, in full confidence that it would one day dis-
cover the original cause of the quarrel.

; Sk : : e
If we are to credit the accounts lately receive
that remote corner of the Empire, 1t would appear
that the conference is still sitting.

The Helping Hand and Modern
Novels.

By Bernard Causton.
“ Anyone who prgatendsl to ung_erstg?d gj{ﬁfg
out is deceiving others or himsel. DI
g;?el;gl idea of it is understandable—it _1; in ltnlll'ftf El};ee
denial of the human soul. It is the 1dea

truth about a man is the little separate biif(s:ocr)lf; Cl:lolllll;
the tiny physical acts, the th,warted sem

sires, the broken memories. i
deSo runs the substance of Mr.l (igl;a}‘dsglp;:eci 5 o
indictment of the psychological, il et
in modern fiction, represented; 0Ir b T Lawrence
rate, by Mr. James Joyce and Mr. s SEihab " Mr.

The ground of Mr. Gould's plaint 85 04050 e
Alan Porter’s in_the Spectator: zlmof e e e
Criterion, is not hard to find; pact}l]e  haracterisation
introspect’ion. which abounds md e e rence, as SymP-

f the novels of Messrs. Joyce DG vt tq, alism ™ 0
tomatic of just that excessive tL e potentiali
c(l)laracter which fails to develop e as it agra-
ties of the human personality 11 e s e
;ates the introvertive tendency Od  diavanieli
i lity by leading him to regard a e
e 1} Ym }i,nto social co-operation as it
brmgthn sphere of his personality s deE"e5 a)l'-,’ e
U ¢ Mz, Gould himself, in “an Bt D
hy and Religion for the ”Un 3PPté 3 the opposite
:ﬁ?els)’ « The He%ping Hapg, hlga; asstaonly L s
: hic : :
o o -t};gssci?);e irtlohx};hr]noral strictures up(?:e]tilslg lil_
s five tendencies of certan modem'r; v
E‘rO\ver'tl\;l ust be kept, yet if no one e\erogress, 5

Lak\:l'sshed law there would be nsct)alglished."
ecsltimée in the kind of law that gets €
2

ineffectual
We have suffered from hearing sO m'arlj);olrmula Ee
atten?pt(s to bridge wit

h some St erﬁicclﬁ are not to be
bt vhic] e
onflicting factors WHCH " hrofe
too lon%elgng;e(iocme “ pons asxrﬁgg’;‘ of the Labour
reconcied DY S coluti i
i atitudinarian: ng of Emp

i’locr)]l?l]ellrjlhis the mutual understanding hich the late
I »
and Employe¢.

lessons W
e Otf tt}}:: world is an Economic
war has taught us 18 tha
ar h:
Unit.”

i sse pol
How familiar aré th,b-e rrl) e
choes of the exasperatio
e

itical instances, and the
felt on hearing them

et
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expressed instead of the analysis of the root griev- | Does his Master Christ know what he is saying?
ance, like open and dirty sores which need rather to | “We are learning, too, from a man who was once
be cleansed and cauterised than be healed up, a fes- | very famous on the earth, and his name is Francis 0
tering inflammation in the making by the application | Assisi.”’ Then, “To us the Germans appear 5o
of boracic ointment. ; - | hideous that we can hardly bear to look at them.
He saw life sanely and saw it whole,” can only [ There are 283 pages of this “best I have read ”’ for
be the merited judgment upon a rounded personality, | those who like the samples.
fit product of an age of temperamental harmony,
and is nothing but bathos when it is the appraisement
of some half-baked character whose stunted suscepti-
bilities preclude him from envisaging his own dis-
qualifications for the réle of arbiter of character.

We do not mean for a moment to include any of
the three above-mentioned critics in this latter cito.
gory, for they would be the first to admit that even
in the case of those of one’s friends who most seem to

Gas. By George Kaiser. Translated by H. G. Scheffauer:

(Chapman and Dodd. 3s. 6d. net.)

This third volume of Messrs. Chapman and
Dodd’s  New European Library " is fittingly de-
voted to the work of an author whose keen insight
and Yelentless dissection of contemporary (are they
also eternal?) social phenomena places him in the
van of the small group of writers who realise the

have achieved a full develo men g .- | need of a post-war synthesi d who are busy
' irar > post _synthesis, an
P o Ul atenlic || SR SR SRR that need. But Herr

ties, it is rather their comments on trivialities which : : ; : list
1 g io-moralist-

okt expes the completenes Gf Gt pesonaiy | st 153 drnmatist as well as o Sorlomorapy
ance to their w}};ole en}llp 2 £ seoipatt itojgive utter- less constructs his play with as careful a regard for
they a de all P s i hich the ebb and flow of emotion as the most conservative
y are made all the more reluctant to put into words craftemaniwould attempt. In this he may be favour-

s o presumptuous self-assertion which ably contrasted with his congeners, Toller, Capexs

reri?eglslrt}::?‘liiiérs]fglois o:regprqne to moralise. Elmer Rice, and the playwrights of the Aktion
eiat e f0:_151 persist m regarding the novel group. ‘‘ Gas’’ is not merely an interesting, it
the characterisatio s asst—cgnsclous neurotics in which | 5 great play, and its absence from the boards O e
G Ltk n {)nus be conditioned by the need London playhouse leaves the Metropolitan thee

uring * bed-side manner, let them bear once more under reproach: The volume is illustfeat:r.

in min : el
a necescia?;,a;ri?fm?ggh a{ chronic mglad”y analysis is | it photographs of the recent Birmingham -
ated consciousness, 1 *o " suggestion ™ of co-ordin- tory Theatre’s rather uneven but laudable pro }lh
tion.  Perhaps when Mr. Cedric Hardwicke, twfor
played the leading role there, is in managemelrfl e
ReVieW himself, he will give London a taste of himse :
S. work wherein he has already excelled.

The Witness. By Jessie Platts. (Hutchinson. 3s. net.)

cei}:gcils kP;O’l\sl consists of extracts from messages re- LETTERS TO THE EDITOR.
MIS. Platts from her son “ Tiny,” who THE SINGLE TAX. t bis
a

was kllled In acti 5
messages were receiv?él aonnd April 28, 1017, ‘The Sir,—Mr. Jones should make up his mindew’l}]ax &

She quotes S recorded by her in 1918. . . : 5 __Singl
e 15, B Copn Bl St o | o fergilicne e iy Sl o
Many., Best | safic Phaveread d cood Il e isne breatit e tells us that the SIDE Y

: We prefer the £ : : ;

messapes. : ep r the foreword to the T 1 o ; d in the next
worl d.g ]};{31:}}'1 elll'thls world to Tiny in the spirit inacicrc\l‘gr toc Ef:ése% %I;Iii?s f(;o(rjlior}i)s,ir?g the Single Tax.ergs
told by his mothe;\?}?tgdhto enter the Service he was | you]d prevent the Government from either inflat!®
to serve on account ofa 1 1€ Was under no obligation | o deflating the currency. As the Single TaX _1Su5
he answered : “Mother “?fe’;tﬁﬁe yguth %7‘})(5 but | 4 mode of deflation, as I pointed out in my P“?Z;?ng
other things come, and no one I?:vererieslstillug; it iy cdleatiny iy G

1me’s y ; : 2 i Ticies:
But Whe_II)1 }sengrg}s]se:s tt}éetﬁgc‘%{o&f C I-)(lin may do it.” pOIlfmtel?e Single Tax can reduce prices, why. mor:llf:y
Sappointing. : cr side *’ he is very | with the currency ?  And if it has to be suppleme®, &,

In spite of being >
Wit the “ Master Christ being in close contact and bolstered up by currency regulation W linows

: Christ”’ and i

tion with a]] : nd in frequent consulta- f its vaunted vi 5? t Mr. Jones

s nothing tcc)lesgartt%d tthedoclioglans and scientists, he ;cé:r}isctcfy lvtfeﬁat‘ﬁgt cu:-;:r:;é;: 'regia]l;tion fgrms no Paéf

has been taught aylotaabiut S“ t<t)hou1:’k”now1‘edge_ He | of the Single Tax programme. He merely in¥s

So on, but does not say what. eH?r,“b ﬁldl}}m,” and | duces it here to help him out of a hole. e Sl
s body,” he says, His declaration that the Single Taxers will al

1S [USt i€ 1€ same as 1t w as on eart l an
l IJ 11 ment
) d ve st the (;OVe[n I dO thls

bullet in m : ) the mark of the : il (G _ i nan
J y head which kil ¢ | raise a smile. overnmental policy mn 3 n-
mmediately he proceeds to lszlxizdt ot year matters is controlled by the banks; and lt.Wl“ﬁfgce

“« 3
men come over h hat, “Sometimes | tinue to be, so long as the present general ]l-,gnOSJ ng
t=d

ere who h
or heads blown ¥ho have had their arms or legs | of the principles of finance prevails. 1f the flat-

: away. Well :
difference to them here, they a’reltwgglccfn tdmake any | Taxers were to prevent the Government from I oy
Evidently there is some sort of be g oxhurt. mg the currency, the nation’s income could -gﬂat’

other side. Then we are introduceczimttg };t»,crf,t on the increase ; and if they were to prevent it from guced'
: no, who ing the currency, prices could never be 2 em it

is reported to have expressed the « !
is slowly springing up in the U,Yl'ltee“é thSattt there Within the bounds of the present financial Sy5ttim3'
America the nucleus of a very great uetesi HoRR e impossifle to have both results at the sam€ " ih
“will ée\'elop on the very higghg;t pation ™ which | If we want increased incomes we must put UPt con”
and be filled with the love of G spiritual lines, high prices; and if we want low prices we mus C,'al
((l‘ljlnjgte”‘ % 'I\:his coming natiogdw%ﬁde?{lg Master téznt ourselves with reduced incomes. Thce 500
hiie ) : ICIS€ an redit policy is the only one n incr
€normous power f‘?r golod ?}’ei the rizst obf the world.”” | comes aI;d lir:(}:duce priccls ysin(?llllet;}r:g(Eug?y- to
We’ll sece. The “Junkers _ brought about the war, Mr. Jones asks for denials, 1 am haPP¥ u-

ase

That’s not very new. The Germans have asked oblige. "I deny that the Single Tax by ’tseiatxons’

for war; they must have it till their very inmost | accompanied by increased financial OPET prs

1d onl¥

. ¥ e 5 _
501’115 shriek for peace. . . . ”WeH, boys, | would bring mo7e land into use. If it Wer
let’s give ’em hell, and no quarter. Oh dear! | mental in forcing unused land into use 15 €OV
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be by forc

; Ing dearer used land out of use: f .
point . | out of use; for one
0\,61,10&?2 Ofl fReuLy, that Single Taxers constantly E YP&SthhC.
N Sbl'lat. the amount of land put to use 1s RN gm\c})z 2 O(L:‘D CORIIES
Drofitably b sold R el di o “PRIDE TN%N%R%USEEIDCEE z

: the effective (money) demand “When it is evening, ye say, It will be fair weather ; for

Or products i : e !
O produce m;gﬁaseg beyond the existing capacity | the sky is red. And in the morning, It will be foul weather
70¢ pe 0)’(3, Tl ém will be .broug'ht into use, but to-day ; for the sky is red and lowring. O ye hypocrites,
tem of rent 1€ Single Tax is designed to cut the | ye can discern the face of the sky; but can ye not discern
there fr,, It out of costs; and Mr, Jones infers | the signs of the times?

ol m that the Cheapenincr of costs will increase The Duke and the Dean are very thick nowadays; an
Aemand for good Vha alliance, by the way, which is regarded with scant approval

Ought ¢ ’T 8oods.  What he does not see, but pal, "oV g A
O see, 1s that total demand e by the “Biretta,” which would prefer to see this sorely
€Cause hig process of ro tmand cqnnol INCIease, | plagued land ruled by a hybrid policy the joint product of
Cuts off (money® 5 of reducing costs automatically | the Prime Minister and the official leader of the Conserva-
Ones mj, 5 y). emand to the same extent. Mr. | tive Party. This entente cordiale between the patrician
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THE SOCIAL CREDIT MOVEMENT

SECRETARIES OF ‘LOCAL GROUPS.

ABERDEEN.—J. Crombie Christie, 12, Px'tsh:ua.n-plaoe.
BELFAST.—E. Salthouse, 172, Albert Bridge-road.

® BRIGHTON.—J. E. Whittome, Stanford House, Stanford-avenue.
BRISTOL.—W. Arthur Evers, 12, Aberdeen-road, Clifton, Bristol.
CAMBRIDGE.—Rolf Gardiner, St. John’s College.
CARDIFF.—C. H. Williams, 47, Whitchurch Road.
COVENTRY.—H. E. B, Ludlam, 12, Grantham-street, Coventry.
CROYDON.—T. Gillis, 66, Southbridge-road.

DUBLIN.—T, Kennedy, 43, Dawson-street.
EDINBURGH.—Lawrence McEwen, 9, Douglas-crescent,

GLASGOW.—H. M, Murray, 73, Ingleby-drive, Dennistoun, Glas-
gow.

* GOLDERS GREEN (The Hampstead Garden Suburb).—Mrs, K.
Roche, 32, Hogarth Hill, N.W. 11.

HAMPSTEAD,—M:‘S. H. Cousens, 1, Holly Hill,
stead, N, W,

* HIGHBURY.—S. A. Potts, 116, St, Paul's-road, N. 1.
b KENILWORTH.—W. F. Alty, Windy Arbour.

LARKHALL.—W. McPheat, Laurel Villa,
LEAMINGTON SPA.—John Willows, Arno
LEEDS.—Geo, Kay, 7,
* LEICESTER.—Chas,

Hamp-

Villa, 63, Willes-road.

Wyther Park-avenue, Armley, Leeds,

Crisp, *Edyson,” Hobson-road.

LIVERPOOL.—R, J. Pankhurst, o5, Beckenham-avenue 5%
H. Auger, 45, Fieldway, Wavertree, Liverpool.

* LONGTON, STAFFS.—D. Amyas Ross, 66, Trentham-road,

LONDON, CENTRAL.—W. R. M. Stevens, 6, Palgrave-road,
Stamford Brook, W. 12,

* LONDON y S.E—R. Edwards, 28, Westmou:

' LONDON, $.W.—William Repton, 5, P
worth, $.W. 13,

MANCHESTER.-—-—F. Gardner, E
Cheetham, Manchester,
SHDDLESBROUGH.—MN. Ella M. Dunn, 2, Linden- , Lin-

thorpe, Lﬁddleabrough. G e
NELSON (LANCS.).—M., Harrison, 11, Lane Ends.
NEWBURY, READING.—Leslio Forrest, Rosedale,
NEWCASTLE-ON-TYNE.—Arthur Bartrtam, 107,
OXFORD.—Rey, V. A. Demant, 5, South Parade,
PAISLEY.—R. K. Reid, 47, Oakshaw-streqt,
PLYMOUTH.—F, R. Crowe, X5
PUDSEY.—Joseph Smith, Smalewel] Hall, Pudsey, Vorks,
PORTSMOUTH.—Thos. K. Justice, 34,

RICHMOND, SURREY,—N. Dudley Short, 32, Marlborough-road.
ROTHERHAM.—R. G. S, Dalkin, 41, Wellgate,
RUGBY.—W. Bramwel] Bridges,

Frowlesworth, Rughby.
SHEFFIELD.—A. L. Gibson,

] . 9 Paradise-square; w
Bolton (Theosophical Sociefy’s

Parade; H, Delamore, 47, Broad Oaks, Darnall, Sheffield,
STOCKPORT.—AIex. Gordon, 8, Kenneeley-road.
* 8T RATFOR.D-ON-AVON =W. H.J. Woodward, Arden-street,
SUDBURY (Snffolk).—_]. Rimmer, Station Road, Sudbury,
§UFF0LK.—T. i Faithfull, The Hall, Walsham le Willows,
?WANSEA.—J. A. Rees, 23, Hanover-streat,
SWINTON, ROTHERHAM . — |, G. Trowbridge, Glenholme,
T og}n.-\& coleé,l 16, Qu)een’a-roa.d.
R €ar Glasgow).—Jas. Giktben, 5, North View,
ngch.smn.—m G. Davies, 47, !:{i.l]-nvenue_e. g el
L Surtees, Eimfield College; W, Hallaways, 38,
O group yat formed, but oq
Acting Secretary f the Central (L:)rx?a

nt-road, Eltham, S.E.9,
ntland-gardens, Wands-

dge Bank, 105, Queen’s Road,

Thatcham,
Morley-st,

Group), "8, St. Paurs

pondence inyited,

of don) Committee
HUR BRENTON, o, Hicy Horpory, W.C.1.

SOUIH AFRICA.—A. Stedmm: Hon. Sec.,
.
SO(:] 1 Vi t I~0- BOx
a Cl’edlt Mo emen >

—

South  Africa
37, Johannesburg.

DA, ¢ United Farmers of Alberta, of Iongh
Rl : } of 5 Of ougheed
tions. igr CTglggeIx\}y,wA?g:fa,a:é'e willing to acekpt subserip-

; ta :
gut T aduirers ingg o0t with oo, cometimes be able to

ocial Crediep People interegteq in the
of the Ottawa “Ciepls. In th

: is last connection the Editor
»
il ity Citizen, Ottawa, would doubtlegg advise

sl
DIRECTORY
Names and addresses of Social Creg;
who are willing to (*) nmwer,qu:rimrﬁtth%dngotgf o(:'r Abdhemuu
?f’hple‘llizted'to (f)]exohtg:go vxeg)s With otheps similasly vi::lt:r:qotzldd
v ml':ment.m Supplement ’g&;”_) 8t of thy Jooy) Secrofaries of the
'_fBROOM, E, 7., 70, I\Ial-ylaqu»road, Paddington W g
H., 8. Fig Treq urt, Temple, .0, 4.
9, Morthen Rd,, ickersley, Yorks,
IRKBRIDE, ] g J"r137'o?rtill;rsﬁmt' e
N B » J. 8., The all. Lowd} Notts,
MOINTYRE, 4 SAMILTON, 8 Towuhead tersacs, Dridles
S. E., Sandpit, Hortsington, Templecombe.
H Hnyﬁcld-rond, areraont  Rstate,

» R.G. S,
CALLOWAY & B

CREDIT RESEARCH LIBRARY

TWO NEW PAMPHLETS.

ce !

: rise :

Socialist * First-Aid”’ for ?nvatewlil‘lvfe,l;gc,, of
A reprint of the “Noles” in the ‘1

n gt the LL.PAS
A critical exammatmn“ggcial Credit”

distribute in

April 17th, 1
"g‘ationnlisation” policy from tht:t S
point of view. A useful pamphle
Labour and other reformist circles.

s niifia Niscovery
The Monetary Catalyst—Need Scientific DiscoV¢ i“

¢ Notes""
Entail Poverty? A reprint of the “Notet

: ith the spe:
the “ New Age” of June sth. Written "v,;g;s technica
object of attracting the attention of busi )
and scientific men, 5 a5 the

7 ision
Both pamphlets are the same dmllg“zlgnveniently
“New Age” pages, and will fo inary foolscaP
and neatly for posting in an 01’[0r 3. poslaged'
envelope, Single copies will gOl Oe s unSealer
as “printed malter,”’ if the enve Opid.)' Largef
The price of each is 1d. gposfng‘e 5035, od. ;
quantities : 10—10d, ; 25—2s. ;
100—7s.—all inclusive of postage.

o, ¥
“The Community’s Credit:

i i retical
A reasoned consideration of'the.theoof e
content and practical implications

LS.
DOUGLAS CREDIT PROPOSA o1t
oz LL.B:
M.A.,
By C. MARSHALL HATTERSLEY, I
) . {f bo
“It is interesting to record the publication ot erve b

. an - sinal
this : they are evidence of careful thought, Origit

: inking. it in
guide men into the ways of clear ﬂ;”:;l:lg;gn]axy of ;tu‘e
thought is all to the good, and the per irncst oF fuom‘
‘The Community's Credit® is an e a useful € o
advancement . , . .* The work will foxin;morc ncﬁdcl’w'
;)ar:;tive volumeto rcadal‘ox?gsidc S?S}ZEL Guild)” Ji
cconomic treatises,””—*Z%e¢ Ban e
1923.

t
ish to gra it-
* Here, then, is a book for those \\:ho ;‘i"llnser s ricsdﬂ"
essentials of the problem, the ve:’l) Pl)"u'n. Thereswas
economics wherein the lesson is ma edlsd‘ that Douglas iy
excuse now for the criticism so often urg guide,

: endid A

’ . Hattersley is a splendl e, 1923

L??sff:oi is a tril\ufrl;lph == T/I); Fellowship,” ji,al 'Cred::

: c

“. .. . Should prove helpful to u.few?]t;t a9 }’:1‘:’

student who wants a bird’s-eye view tct)le present i

thought and said on thg subjc(':tt. t;)ls A o

. . Mr. Hattersley’s quota lc? S teaiooh b
écononnists, financial leaders an

apters €““qre)
Credit are well chosen, , ., , In the chap ool

LIS rac
with constructive credit in prmcxplet;g;‘gll;’t_sﬁmull?onal
Hattersley offers a good deal of St internd
comment, particularly \\'hi}’e der.tlmlg()?l
relations.” —* Credit Power,” April, 192

e Zd-)
Price 5/- Nett ¢

(Posta
Crown 8vo, 165 pp.

Catalogue of other books tfni
pamphlets free on applicatio

CREDIT RESEARCH LIBRARY, 70, Hrgh)
10,17
W.C.1

t1
SUBSCRIPTION RATEiiew ase,
The Subseription Rates fo‘r ‘.‘ The Abroad’ *;of
to any address in Great Britain Ol'h i 6d-
30s. for 12 months; 15s. for 6 months;
3 months..

4o

05S¢
hould be ¢7
Cheques and Postal Orders s. i g
made payable to “ THE NEW AGE Plili "/d/d,g.ﬂ" )
e el o T DN P A C.y

All  communications s/'zau.la’] Hbglboﬂh W/4
Manager, THE NEW AGE, 70, High

ol”‘,}p,v

—

—

e H
= 70 High oo
PaBlishad Be ¢1Va Db i1oN), 70 SFING
T > Proprietor (ArmHun BRENTO] PRINT
Lr},x:xdb;;fh\(\!".lc.blb ntxlxlg prin]t,ed for him by THE ARGUS
10 Temple Aveiue, I.C. 4.




